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Average Annual New York City Nonagricultural Employment by
Major Industry (thousands)

Wholesale
& Retall

Total Manufacturing Construction T & P.U. Trade F.LR.E. Services Government
1990 3,566.20 265.2 114.4 155.6 446.1 521.8 1,161.70 607.6
1991 3,374.90 237.7 98.2 144.2 414.7 4942 1,114.30 592.6
1992 3,281.80 2255 86.0 137.7 396.8 471.3 1,109.20 584.5
1993 3,291.20 219.3 84.9 135.6 392.2 464.9 1,135.20 587.6
1994 3,322.30 211.8 88.1 131.6 394.0 471.8 1,173.80 578.3
1995 3,339.30 207.8 89.8 131.8 400.7 467.2 1,204.90 560.1
1996 3,369.20 200.5 90.9 131.5 401.5 464.2 1,250.50 546.0
1997 3,441.90 201.2 93.5 130.4 407.9 467.7 1,297.80 551.5
1998 3,528.00 195.9 101.3 128.6 413.3 477.3 1,349.70 561.5
1999 3,620.70 186.8 112.5 130.6 425.7 481.0 1,402.30 567.5
2000 3,723.10 176.8 120.5 133.0 436.6 488.8 1,463.30 569.5
2001 3,692.06 155.5 122.1 129.4 427.9 473.6 1,469.10 565.4
2002 3,583.50 139.4 115.8 119.3 417.2 4451 1,451.70 568.6
2003 3,531.70 126.6 112.7 118.5 415.0 433.6 1,455.10 557.2
2004 3,550.30 120.8 111.8 118.0 421.3 435.9 1,476.90 555.0
2005 3,599.40 114.4 112.9 118.1 427 1 446.2 1,509.50 554.9
2006 3,664.40 106.4 118.3 121.9 434.9 446.7 1,549.70 555.4
2007 3,745.00 101.0 1271 124.6 446.0 456.1 1,595.40 559.2
2008 3,763.10 95.9 133.3 127.6 451.6 446.1 1,612.30 549.9
2009* 3,683.60 83.7 123.9 118.2 428.0 429.9 1,614.70 560.0

*through September 2009
Source: New York State Department of Labor

Consumer Price Index for New York & Northeastern
New Jersey [CPI-U, 1982-1984=100]

2000 2001 2002 2003 2004 2005 2006 2007 2008| 2009*

First Half 182.0 188.3| 191.5 196.9 206| 210.7| 219.2 225.1] 233.8] 237.2
Second Half 184.2( 187.3| 193.1| 199.3| 206.8( 214.2| 222.3| 228.8| 237.8| 238.9*
Average for each Year 182.5| 187.1| 1919 197.8| 204.8| 212.7| 220.7| 226.9] 235.8| 236.7*

Percent Change From
Prior Year's Average 3.1% 2.5% 2.6% 3.1% 3.5% 3.9% 3.6% 2.8% 3.9% 1.8%

*through November 2009
Source: U.S. Bureau of Labor Statistics
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1995 1997 1999 2001 2003 2005 2007 *2009

Interest Rates

Mortgages November 18, 2009 November 12, 2008
New York City:

30 Year Conventional 5.41% 6.77%
Adjustable (1st Year) 4.67% 5.90%
Securities

One Year Treasury 0.29% 1.03%
Five Year Treasury 2.21% 2.37%

Source: HSH Associates

Manhattan Year Number of Sales Total Consideration

Commercial 1996 112 §717.5

Condominium [1997 245 $333.5

(Sa_'lf_s 1998 256 $636.4

miliions

of dollars) 1999 1,310 $970.8
2000 470 $1,920.3
2001 188 $1,301.6

*First eleven months 2002 426 $21396'2
2003 1,358 $2,631.6

2005-2008 do not

include the sale of hotel 2004 1,411 $1,791.5

s, parki ,

o storage facites | |2005 256 $1,101.5
2006 169 $1,090.6

Source The Real

Estate Board of New 2007 332 $3,955.0

vork 2008 447 $2,923.0
2009* 236 $953.0
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Average Asking Rental and Availability Rates
for Manhattan Office Space

Oct-00 Oct-01 Oct-02 Oct-03 Oct-04 Oct-05 Oct-06 Oct-07 Oct-08 Oct-09

Midtown
Asking Rent $62.85 $59.85 $54.24 $49.03 $50.22 $53.94 $61.51 $81.95 $91.28 $67.34
Vacancy Rate 3.2% 7.9% 10.1% 13.0% 7.6% 6.1% 8.0% 7.1% 8.5% 13.8%

Midtown South

Asking Rent $47.21 $41.76 $35.31 $31.38 $32.48 $34.11 $38.08 $48.54 $64.22 $50.88
Vacancy Rate 5.1% 10.8% 12.8% 13.0% 9.3% 6.9% 8.1% 8.3% 5.9% 7.4%
Downtown
Asking Rent $43.10 $40.54 $36.66 $33.31 $30.49 $35.56 $39.52 $45.98 $60.69 $45.58
Vacancy Rate 4.2% 7.4% 14.6% 15.3% 11.4% 12.6% 10.6% 5.8% 7.2% 8.2%
Source: CBRE
b M Leasi i New Construction (SqFt in Millions)
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Changes in 2009
Office Related 2008
Industries 2007
FIRE: Finance, 2006
::sulrlazn::et and 2005
eal estate 2004
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Source: New York
State Department of 2002 -6.0%
Labor 2001
2000 1 4.3%
1999 3.9%
1998 | 4.0%
-8.0% -6.0% -4.0% -2.0% 0.0% 2.0% 4.0% 6.0%
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Manhattan Summary of Sales by Building Type
(consideration in millions of dollars)

2001 2002 2003
Total Percent Consideration Percent | Total Percent Consideration Percent | Total Percent Consideration Percent
Sales Change Change | Sales Change Change | Sales Change Change
Residential (1) 1,025 -57.0% 2,416.8 14.7% 704 -31.0% 2,588.3 7.1% 921 30.8% 1,993.5 -23.0%
Office 76 -74.0% 2,411.2 -43.4% 60 -21.0% 3,100.2 28.6% 71 18.3% 3,5229 13.6%
Loft 32 -85.0% 126.0 -83.8% 42 31.0% 250.3 98.7% 59 40.5% 325.7 30.1%
Industrial (2) 26 -50.0% 105.9 0.4% 27 4.0% 173.5 63.8% 30 11.1% 1,236.5 612.7%
Commercial (3) 145 -68.0% 1,334.1 59.2% 122 -16.0% 666.7 -50.0% 151 23.8% 564.4 -15.3%
Vacant Land (4) 100 -74.0% 320.8 15.8% 78 -22.0% 166.0 -48.3% 126  61.5% 393.8 137.2%
Total 1,404 -63.0% 6,714.8 -19.7%| 1,033 -26.0% 6,945.0 3.4%| 1,358 31.5% 8,036.8 15.7%
2004 2005 2006
Total Percent Consideration Percent| Total Percent Consideration Percent| Total Percent Consideration Percent
Sales Change Change | Sales Change Change | Sales Change Change
Residential (1) 918 -0.3% 3,550.9 78.1% 992 8.1% $10,567.9 197.6% 997 0.5% $11,314.1 7.1%
Office 100 40.8% 4,385.9 24.5% 183 83.0% $8,812.1 100.9% 235 28.4% $12,975.8 47.2%
Loft 38 -35.6% 254.6 -21.8% 105 176.3% $1,628.1 539.5% 98 -6.7% $973.8 -40.2%
Industrial (2) 32 6.7% 875.6 -29.2% 95 196.9% $1,763.4 101.5% 65 -31.6% $1,585.9 -10.1%
Commercial (3) 109 -27.8% 4242 -24.8% 250 129.4% $3,907.7 821.1% 247  -1.2% $3,343.2 -14.4%
Vacant Land (4) 64 -49.2% 219.4 -44.3% 100 56.3% $1,224.3 458.0% 95  -5.0% $1,449.9 18.4%
Total 1,234 -7.1% 9,710.2 20.8%| 1,725 36.8% $27,903.3 187.3%| 1,737 0.7% $31,642.7 13.4%
2007 2008 2009*
Total Percent Consideration Percent | Total Percent Consideration Percent| Total Percent Consideration Percent
Sales Change Change | Sales Change Change | Sales Change Change
Residential (1) 1,143  14.6% 8,991.5 -20.5% 580 -49.3% $3,209.7 -64.3% 315 -56.1% $1,288.7 -75.0%
Office 225 -4.3% 26,534.0 104.5% 114 -49.3% $8,039.4 -69.7% 26 -77.4% $1,641.1 -88.4%
Loft 100 2.0% 1,686.3 73.2% 66 -34.0% $752.8 -55.4% 18 -71.4% $109.4 -87.4%
Industrial (2) 20 -69.2% 167.3 -89.5% 17 -15.0% $102.9 -38.5% 8 -52.9% $34.5 -80.4%
Commercial (3) 198 -19.8% 3,307.5 -1.1% 120 -39.4% $1,059.9 -68.0% 34 -73.4% $248.4 -90.2%
Vacant Land (4) 99 4.2% 2,333.8  61.0% 35 -64.6% $242.4 -89.6% 7 -89.7% $3.2 -99.5%
Total 1,785 2.8% 43,020.4 36.0% 932 -47.8% $13,407.1 -68.8% 408 -63.2% $3,325.3 -85.8%

*as compared to 1st ten months 2008

Note:percent change from previous year

1. includes one and two family dwellings, walk-up apartments, elevator apartments, and hotels.

2. Includes warehouses, factories and utilities

3. Includes garages and gas stations, theatres, stores and taxpayers, and miscellaneous properties
4. Includes development parcels.

Source: The Real Estate Board of New York
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Market Snapshot

SUBMARKET AL LEASING ACTIVITY AVAILABLE SF AVAILABILITY RATE ASKING RENTS PER SF

Inventory

SF
(1,000's)

-6.0%

$91.48

Westside | 58,491 7,657 13.1% -0.1% 7.8%

Westside | - Class A 49,102 2,695 3,464 6,353 -2.6% 3,703 4,791 12.9% -0.3% 7.5% 9.8% $65.85 -1.5% $97.16 $53.52

Westside Il 85,075 5738 5,768 12,126 1.2% 8,255 6,752 14.3% 0.2% 9.7% 8.5% $50.84 6.6% $78.13 $40.50

Westside Il - Class A 25,630 2,480 1,691 4,327 -4.5% 3916 1,664 16.9% -0.8% 15.3% 8.1% $68.09 -13.7% $96.80 $65.74

Plaza | 17,057 1,019 1,451 2,410 5.7% 2,029 1,965 10.4% -0.6% 8.8% 8.5% $65.26 2.7% $121.90 $65.60

Plaza | - Class A 5,957 838 1,097 1,721 -8.1% 1,469 1,443 10.1% -0.9% 8.6% 8.5% $64.15 -1.1% $140.01 $76.05

Plaza ll 18,974 1,483 1,413 3678 -3.1% 1,998 1,539 19.4% -0.6% 10.5% 8.3% $61.53 -3.0% $98.27 $45.00

Plaza Il - Class A 15,467 1,280 1,146 3,052 -5.7% 1,594 1,150 19.7% -12% 10.3% 76% $63.39 1.7% $111.35 $50.23

Grand Central | 62,554 3,079 4,416 9,573 -1.2% 5,647 5,940 15.3% -02% 9.0% 97% $57.22 -1.5% $81.79 $48.00
Grand Central | - Class A 40,773 1,513 2614 6,424 -0.7% 3,569 4,278 15.8% -0.1% 8.8% 10.8% $61.36 -11.0% $91.74 $52.11

Grand Central Il 13,961 647 79 1,377 -3.3% 922 1,165 9.9% -0.3% 6.6% 8.1% $46.57 6.6% $56.52 $58.90

Grand Central Il - Class A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Midtown South | 44,131 1,363 2,504 4,811 2.7% 2,957 3,706 10.9% -0.4% 6.8% 8.5% $41.99 -0.6% $62.60 $63.06
Midtown South | - Class A 4,887 281 163 567 0.0% 473 119 11.6% -0.8% 10.9% 3.2% N/A N/A N/A N/A

Midtown South Il 17,480 737 1,116 2,775 1.6% 2,381 1,776 15.9% 0.2% 13.6% 10.4% $47.14 6.1% $45.40 $31.81

Midtown South Il - Class A 1,609 130 43 16 -5.5% 5 57 1.0% -0.1% 0.3% 3.8% N/A N/A N/A N/A

Downtown | 74,350 2,734 4,541 7,626 5.0% 5,991 8,921 10.3% 0.5% 8.1% 12.0% $39.51 4.7% $48.04 $33.88
Downtown | - Class A 37,124 898 2,353 2,588 -5.7% 1,972 4,008 7.0% -04% 5.3% 11.2% $44.64 2.2% $58.09 $39.18

Downtown Il 16,900 1,017 919 2,781 15.4% 2,318 3,369 16.5% 22% 13.7% 20.0% $42.94 -6.8% $55.35 $30.83

Downtown Il - Class A 2,430

MIDTOWN TOTAL 323,795 1 13.7%
MIDTOWN TOTAL - Class A 154,525 14.5%
DOWNTOWN TOTAL 8,309 11.4% 13.5%
DOWNTOWN TOTAL - Class A 2,587 7.6% 6. 14.9%

MANHATTAN TOTAL 415,046 21211 27,166 54,815 37,050 40,890 13.2% 10.1%

MANHATTAN TOTAL -Class A | 194,079 10,388 12,884 25,455 17,318 19,193 13.1% 10.4%

Source: Studley Office Market and Spacedata Report 3q09
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Year Bronx Brooklyn | Manhattan | Queens | Staten Island Total
New York 1988 967 1,629 2,460 2,506 2,335 9,897
City 1989 1,643 1,775 2,986 2,339 2,803 11,546
Housing 1990 1,182 1,634 2,398 704 940 6,858
Unit 1991 1,093 1,024 756 602 1,224 4,699
Permits 1992 1,257 646 373 351 1,255 3,882
1993 1,293 1,015 1,150 530 1,185 5,173
through 1994 846 911 428 560 1,265 4,010
October 1995 853 943 1,129 738 1,472 5,135
2009 1996 885 942 3,369 1,301 2,155 8,652
Source: 1997 1,161 1,063 3,762 1,144 1,857 8,987
;‘;i’g 1998 1,309 1,787 3,823 1,446 2,022 10,387
Report 1999 1,153 2,894 3,791 2,169 2,414 12,421
2000 1,646 2,904 5,110 2,723 2,667 15,050
2001 2,216 2,973 6,109 3,264 2,294 16,856
2002 2,626 5,247 5,407 3,464 1,756 18,500
2003 2,935 6,054 5,232 4,399 2,598 21,218
2004 4,924 6,825 4,555 6,853 2,051 25,208
2005 4,937 9,028 8,493 7,269 1,872 31,599
2006 4,658 9,191 8,790 7,252 1,036 30,927
2007 9,520 7,625 10,930 3,104 739 31,918
2008 2,128 12,357 9,700 7,730 1,255 31,915
2009* 835 899 1,203 1,251 516 4,704
Total 50,067 79,366 91,954 61,699 37,711 319,542

Manhattan Residential Cooperative and Condominium
Offering Plans Accepted for Filing

1994 1995 1996 1997 1998 1999 2000 2001
Plans Units Plans Units Plans Units Plans Units Plans Units Plans Units Plans Units Plans Units

New Construction

Cooperative 1] 135 0 0 0 0 0 0 7| 487 8 793 0 0 1| 128
Condominium 1 83 8| 515 5 406 10| 582 125(4,105| 113| 3,696 19] 1,212 39( 1,566
TOTALS 2( 218 8| 515 5[ 406 10| 582| 132(4,592( 121| 4,489 19| 1,212 40( 1,694
Conversions

Cooperative 3 29 1 5 3 5 2 61 4 431 21 431 1 0 0
Condominium 6| 112 6| 166 3| 166 5 25 18 512 13| 512 6 11| 680
TOTALS 9| 141 7 171 6 171 7 86 22 0| 943 15| 943 7 11| 680

2002 2003 2004 2005 2006 2007 2008 2009

Plans Units Plans Units Plans Units Plans Units Plans Units Plans Units Plans Units Plans Units

New Construction

Cooperative 31 197 1 76 2| 100 6| 403 0 0 0] 13,652 41 215 3 62
Condominium 25| 455 35(2,478 66| 3,199 96| 5,439 53( 1,382 460 104( 3,963 42| 1,631
TOTALS 28| 652 36| 2,554 68| 3,299 102| 5,842 53|1,382( 460|13,652| 108(4,178 45( 1,693
Conversions

Cooperative 2| 133 2 122 5[ 958 2 55 n/al n/a] n/a n/a 4| 756 1 73
Condominium 241 2,011 6| 434 15| 601 9] 867 n/a n/a 11 179 25] 1,300 8| 221
TOTALS 26| 2,144 8| 556 20( 1,559 11 922 n/al n/a 11 179 29( 2,056 9] 294

Source: NYS Attorney General’s Office
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Average Manhattan Apartment Rental Rates in Selected Areas

Studio 1 Bedroom 2 Bedroom 3 Bedroom
3g08 3q09 3q08 3q09 3q08  3q09 3q08  3q09
|BPC/ Financial District $2,518 $2,091 $3,317 $2,943 S4,389 S$4,139 S5,861 $5,117|
|SoHo/ Tribeca $2,368 S$2,213 $3,672 $3,276 S5,538 S$5,088 $7,615 $7,154|
|West Village $2,256 $2,066 $3,207 $2,997 S4,221 S$4,025 $6,059 $5,517|
|East Village $1,968 51,884 $2,698 $2,431 S3,356 S$3,342 S$4,309 $4,542|
|Che|sea $2,110 S$2,054 $3,176 $2,941 S4,195 S$4,441 S5,207 $5,610|
|Gramercy/ Flatiron $2,193 $1,932 $3,136 $3,049 $4,650 $4,198 $5421 $5,197|
[Murray Hill $2,101 $1,907 $2,821 $2,324 $3,917 $3,218 $5039 $4,234|
|Midtown East $1,963 S1,780 $2,839 $2,447 S4,313 $3,909 S5,648 $5,314|
|Midtown West $2,031 S1,810 $2,616 $2,472 S4,020 S$3,634 S5,039 $4,715|
|Upper East Side $1,844 S1,617 $2,466 $2,133 S3,397 S$3,075 S5,788 $5,214|
|Upper West Side $1,905 S$1,744 $2,607 $2,304 S3,940 S$3,386 $6,579 $5,545|
|Manhattan Overall $1,918 S$1,760 $2,657 S$2,423 S3,712 S3,381 $4,984 $4,591|
Source: Citi-Habitats
Manhattan Residential Condominium Sales Volume
10,000
9,070
8,000
6,488 6,771
6,000 - — ———
5,355 5,291 5,038
4,398 4,528
! 4,082 4,091
4'000 L} L} _3& | L} L} L} L} m_
2,917 2,820 3,096
2,000 - = = = = = =
0 - T T —l—i——Ll—l
1995 1997 1999 2001 2003 2005 2007 2009*

*first ten months

Source: The Real Estate Board of New York, Inc.
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Condominium AVG PRICE

(Sale Price in thousands) Change From

3909 2q09 3q08 2q09 2q08

Source: New York City Residential Sales New York City $1,075 $1,060 $1,260 1% -15%

Eil.)ort, The Real Estate Board of New York, Manhattan $1.513 $1.508 $1782 5% 5%
Bronx $305 $299 $211 2% 44%
Brooklyn $551 $537 $546 3% 1%
Queens $403 $438 $428 -8% -6%
Staten Island $268 $268 $263 0% 2%
MEDIAN PRICE

Change From
3q09 2q09 3q08 2q09 2q08

New York City $655 $635 $755 3% -13%
Manhattan $965 $1,100 $1,150 -12% -16%
Bronx $230 $263 $170 -13% 35%
Brooklyn $484 $467 $495 4% -2%
Queens $353 $425 $380 -17% 7%
Staten Island $267 $265 $255 1% 5%
AVG PPSF

Change From
3q09 2909 3q08 2q09 2q08

New York City $844 $857 $1,008 -2% -16%
Manhattan $1,109 $1,144 $1,335 -3% -17%
Bronx $268 $286 $232 -6% 16%
Brooklyn $509 $509 $544 0% -6%
Queens $441 $512 $493 -14% -10%
Staten Island $242 $247 $280 -2% -14%
MEDIAN PPSF

Change From
3q09 2q09 3q08 2q09 2q08

New York City $818 $816 $958 0% -15%
Manhattan $1,013 $1,058 $1,205 -4% -16%
Bronx $239 $293 $208 -18% 15%
Brooklyn $517 $517 $540 0% -4%
Queens $422 $476 $452 -11% -7%
Staten Island $238 $237 $262 1% -9%
SALES

Change From
3q09 2q09 3q08 2q09 2q08

New York City 2,119 1,614 2,783 31% -24%
Manhattan 1,240 850 1,675 46% -26%
Bronx 73 86 80 -15% -9%
Brooklyn 434 381 660 14% -34%
Queens 297 246 291 21% 2%

Staten Island 75 51 77 47% -3%
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Cooperative AVG PRICE
(Sale Price in thousands) Change From
3q09 2q09 3q08 2q09 2q08
Source: New York City Residential Sales New York City $591 $545 $660 8% “11%
:'\;ec?ort, The Real Estate Board of New York, Manhattan $915 $922 $1,106 1% 17%
Bronx $236 $212 $237 12% 0%
Brooklyn $379 $300 $370 26% 2%
Queens $221 $225 $236 -2% -6%
Staten Island $166 $152 $176 9% -6%
MEDIAN PRICE
Change From
3q09 2q09 3q08 2q09 2q08
New York City $360 $318 $363 13% 1%
Manhattan $595 $590 $660 1% -10%
Bronx $200 $183 $190 9% 5%
Brooklyn $280 $250 $272 12% 3%
Queens $200 $205 $215 2% 7%
Staten Island $130 $152 $155 -14% -16%
AVG PPSF
Change From
3q09 2q09 3q08 2q09 2q08
New York City $632 $590 $698 7% -9%
Manhattan $898 $914 $1,092 -2% -18%
Bronx $281 $267 $304 5% -8%
Brooklyn $482 $418 $469 15% 3%
Queens $301 $300 $321 0% -6%
Staten Island $221 $221 $249 0% -12%
MEDIAN PPSF
Change From
3q09 2q09 3q08 2q09 2q08
New York City $594 $464 $563 28% 5%
Manhattan $818 $856 $974 -4% -16%
Bronx $252 $243 $276 4% -9%
Brooklyn $436 $363 $393 20% 11%
Queens $288 $288 $312 0% -8%
Staten Island $207 $213 $229 -3% -10%
SALES
Change From
3q09 2q09 3q08 2q09 2q08
New York City 3,145 2,064 4,311 52% -27%
Manhattan 1,560 912 1,989 71% -22%
Bronx 129 96 182 34% -29%
Brooklyn 499 364 739 37% -32%
Queens 946 674 1,378 40% -31%
Staten Island 11 18 23 -39% -52%
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Personal Income Growth (Percent Change from

Prior Year)

Retail Market
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=4~ United States hd—New York State
Source: Bureau of Economic Analysis
New York City Retail Employment (thousands)
Net Percent
Industry Oct-09 Oct-08 Year Year

General Merchandise Stores 31.6 323 -0.7 -2.2%
Food and Beverage Stores 63.7 64.5 -0.8 -1.2%
Miscellaneous Store Retailers 19.4 19.8 -0.4 -2.0%
Food Services and Drinking Places 200 200.7 -0.7 -0.3%
Clothing and Clothing Accessories Stores 71.4 69.8 1.6 2.3%

Source: New York State Department of Labor
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Average Retail Asking Rent Per Square Foot
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Retail Rental Rates for Selected Manhattan
Locations (Ground Floor Only)

Average Median Range Range

Fall09 Fall08 Fall09 Fall08 Fall 09 Fall 08
Eastside
Madison Ave: 57 - 72 St $919 51,143 S875 51,140 $530 - $1,500 S704 - $1,667
Third Ave: 60 - 72 St $261 $287 $260 $300 $150 - $347 $184 - $503
East 86 St: Lexington Ave - 2nd Ave $363 $475 $375 $450 $275 - $450 $325 - §781
Westside
Broadway: 72 - 86 St $285 $309 $263 $316 $200 - $400 $168 -  $450
Columbus Ave: 66 - 79 St $229 S300 $245 $300 $127 - $300 S131 - $447
Midtown
East 57 St: 5 Ave - Park Ave $600 $600 $600 S600 $400 - $800 $400 - $800
Fifth Ave: 42 - 49 St $457 $550 $450 $550 $300 - $600 $300 - $800
Fifth Ave: 49 - 59 St $2,050 $1,400 $2,100 $1,250 $1,500 - S$2,500 $1,200 - $2,500
Broadway & 7 Ave: 42 - 47 St $821 $775 $593 §775 $550 - $1,400 $550 - $1,000
Midtown South
Flatiron
Fifth Ave: 14 - 23 St $255 $276 $250 $271  $200 - $325 < $238 - $325
Herald Square
West 34 St: 5 - 7 Ave $421 $643 $500 $640 $202 - $595 $500 - $791
Downtown
Meatpacking
14 5t:9-10 Ave $375 $304 $400 $300 $300 - $400 $250 - $400
Financial District
Broadway: Battery Park - Chambers St ~ $189  $251  $150 $200 $100 - $320 $100 - $500
SoHo
Broadway: Houston - Broome St $483 $432 $438 S400 S243 - $1,000 $220 - S800
West Village
Bleeker St: 7 Ave South - Hudson St $352 $362 $295 $304 S81 - S667 $130 - S800
Upper Manhattan
Harlem
125th St. (River to River) S116 $125 $112 $115 $35 - $200 $80 - $222

Source: Fall 2009 Retail Report, The Real Estate Board of New York, Inc.
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Yearly Average Number of Employees on Payroll in
Hotels, and Other Lodgings in NYC (thousands)

Hospitality Market

Year 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009*
Number of
Employees 40.2 39.4 37.9 38.4 39.6 39.5 38.8 40.0 41.6 42.0
*first ten months
Source: New York State Department of Labor
Number of Hotel Rooms in NYC (thousands)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009*
Number
of Rooms 66.0 66.5 70.6 71.2 71.5 71.1 72.0 72.3 73.3 76.0
*first eight months
Source: New York City & Company
Hotel Occupancy Rate and Average Room Rate
in Manhattan (thousands)
Rate 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009*
Occupancy 84.6%| 74.0%| 75.2%| 76.0%| 83.0%| 85.5%| 85.4%| 86.5%| 85.3%| 81.4%
Average Room $237.16| $206.06| $193.99| $193.36| $216.19| $243.04| $255.34| $304.52| $310.65| $227.40
*first ten months
Source: PKF Consulting, Inc.
Average Daily Room Rate and Occupancy Rate
by Type in Manhattan
Hotel Type Avg Daily Room Rate Occupancy Rate
2q09 2q08 % Change 2q09 2q08 % Change
Luxury $302.11 $426.06 -29.1% 82.6% 86.3% -4.3%
Upscale $194.91 $288.74 -32.5% 87.7% 90.8% -3.4%
Midprice $170.22 $242.32 -29.8% 81.1% 88.0% -7.8%

Source: Pricewaterhouse Coopers

Average Hotel Room Rate and Occupancy Rate
by Location in Manhattan

Location Avg Daily Room Rate Occupancy Rate

2009* 2008 2009* 2008
Below 42nd $192.69 $264.60 77.0% 81.7%
42nd-59th - Midtown East $250.94 $347.27 84.2% 87.0%
42nd-59th - Midtown West $226.34 $298.85 83.0% 88.5%
Above 59th - Uptown $268.55 $486.17 72.3% 78.1%

*first ten months
Source: PKF Consulting, Inc. - PKF based this survey on 81 hotels with 33,324 available rooms
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New Hotel Buildings by Year of Completion

Hospitality Market

Completion Year Hotel Address Developer # Rooms
2003 Mandarin Oriental Hotel 10 Columbus Circle Related Companies LP 250
2003 Hampton Inn Chelsea 108 W 24th St Hersha Group 144
2003 The Maritime 17th & Ninth Ave BD Hotels/Richard Born 124
2003 The Alex 205 E 45th St Izak Senbahar/Simon Elias 203
2004 The Hotel on Rivington St. 107 Rivington St The Downtown LLC 110
2004 The Solita Soho Clarion Hotel 159 Grand St N/A 42
2004 The Hotel Gansevoort 18 9th Ave Hotel Gensevoort Group LLC 187
2004 Sheraton Four Points W 25th St btn 6th & 7th Unigroup Hotel, LLC 158
2005 Hampton Inn 116 W 31st St Orient Construction 136
2005 QT Hotel 125 W 45th St ABG 45 Hotel LLC 140
2005 Blue Moon Hotel 100 Orchard St Randy Settenbrino 22
2005 Residence Inn by Marriott 1033 6th Ave G. Holdings/Harry Gross 357
2005 Holiday Inn Express 13 W 45th St Wilder Group 125
2005 The Habitat Hotel 130 E 57th St Fifty Seventh Street Operating, LLC 225
2005 Hampton Inn (Seaport) 320 Pearl St Metro Five LLC 65
2005 Hilton Garden Inn Times Square 790 8th Ave Carlyle Group 369
2006 The Night Hotel 132 W 45th St Vikram Chatwal 72
2006 Four Points by Sheraton 158-162 W 25th St McSam Hotel LLC 158
2006 Wingate Inn 235 W 35th St Ramin LLC 92
2006 Rockafeller Center Hotel 25 W 51 St N/A 80
2006 45 Park Avenue 45 Park Ave SJP Residential Properties 106
2006 6 Columbus 6 Columbus Circle Jason Pomeranc 90
2006 Thompson St 60 Thompson St Pomeranc Group 112
2006 Hotel Gansevoort 655 Hudson St Gansevoort Hotels 164
2006 The Bowery Hotel 335 Bowery Maritime Hotels 140
2006 Hotel 373 Fifth Avenue 373 Fifth Avenue McSam Hotel LLC 56
2006 Hotel 373 373 Fifth Ave McSam Hotel LLC 40
2007 Comfort Inn 305 W 39th St Hersha Group 79
2007 East Houston Hotel 151 E Houston N/A 42
2007 Howard Johnson 449 W 36th St The Lam's Group 40
2008 Holiday Inn New York City 121-125 W 26th St McSam Hotel LLC 226
2008 Hampton Inn 52 Watts Street The Lam's Group 160
2008 Sheraton Four Points 66 Charlton St The Lam's Group 153
2008 Hilton Garden Inn Tribeca 6 York St McSam Hotel LLC 151
2008 Hampton Inn 57 W 35th St. McSam Hotel LLC 135
2008 Wyndham Garden Hotel 37 W 24th St. McSam Hotel LLC 124
2008 Wyndham Garden Hotel 20 Maiden Ln McSam Hotel LLC 113
2008 The Greenwich Hotel 377-383 Greenwich St Robert DeNiro & Ira Drukier 83
2008 The Duane Street Hotel 130 Duane St. Hersha Group 45
2009 The Standard Hotel New York 848 Washington St Andre Balaz 344
2009 Cooper Square Hotel 25 Cooper Sq Lounge Sleep Hotels 146
2009 Best Western 231 Grand St Hanbee Realty 102
2009 Four Points by Sheraton 326 W 40th St (Times Sq) The Lam's Group 238
2009 Doubletree Hotel 128 W 29th St. McSam Hotel LLC 237
2009 The Ace Hotel 1186 Broadway GFI Capital Resource Group, Inc. 246
2009 Comfort Inn Manhattan Bridge 61-63 Chrystie St BTW Hotels/ Ben Wong 60
2009 Holiday Inn Express New York City Times Sq 343 W 39th St McSam Hotel LLC 210
2009 Candlewood Suites New York City Times Sq 339 W 39th St McSam Hotel LLC 188
2009 Hampton Inn Manhattan Times Square South 337 W 39th St Brisam Times Square LLC 122
2009 Ink 48 653 11th Ave Horizen Global 222
2009 Crosby St. Hotel 79 Crosby St Firmdale Hotels PLC 75
2009 Hotel Indigo New York 127 W 28th St Fortuna Realty 122

Includes conversions
Source: Pricewaterhouse Coopers
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2000 2002 2004 2006 2008 2010

Percent Allocation of Tax Burden by Tax Class

FY 2001 2002 2003 2004 2005 2006 2007 2008 2009

Class 1 13.5% 13.6% 13.9 14.1% 14.7% 14.9% 15.2% 15.1% 15.0%
Class 2 34.5% 34.9% 34.9 35.6% 34.9% 35.4% 36.5% 36.7% 37.2%
Class 3 7.6% 7.4% 7.4 7.1% 7.4% 7.7% 7.6% 7.0% 7.3%
Class 4 44.4% 44.1% 43.8 43.2% 43.1% 42.0% 40.6% 41.1% 40.5%

Source: NYC Department of Finance and City Council Finance

Revenue Yield from Major New York City Taxes

(millions)
2004 2005 2006 2007 2008 2009 2010*

Property $11,335 $11,536 $12,434 $13,122 $12,984 S13,917 $16,094
Mortgage Recording $572 $818 $1,197 $1,569 $1,249 $871 $850
Commercial Rent $420 $445 $473 S542 S550 S566 $583
Real Prop Trans $479 $885 $1,227 $1,679 $1,381 $1,063 $1,033
Total RE Related $12,806 $13,684 S$15,331 $16,912 $16,164 S$16,811 $18,987
Personal Income $5,123 S5,810 $6,983 $7,963 $7,498 $8,694 $8,178
Sales and Use $3,912 $4,205 $4,357 $6,412 $4,644 $4,664 $4,666
General Corp $1,454 S1,754 $2,143 $3,874 $3,163 $2,623 $2,679
Banking Corp S241 S441 $598 $1,387 $813 $647 $807
Unincorp Business $880 $959 S1,244 $1,731 $1,586 $1,668 $1,541
Grand Total $24,416 $26,853 S$30,656 $38,279 $33,868 $36,553  $38,219

*forecast
Source: NYC Department of Management & Budget and City Council Finance
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Adopted Budgets (millions)

FY 2010 FY 2009 Change
Expense Budget
Personal Service $35,949 $34,497 4.21%
Other than Personal Service $24,722 $24,919 -0.79%
Debt Service S477 $1,290 -63.02%
Less: Intra City Sales $1,668 $1,537 8.52%
Net Expense Budget $59,479 $59,169 0.52%
Revenue Budget
General Prop Taxes $16,071 $13,782 16.61%
Other Taxes $18,249 $22,547 -19.06%
Fed and State Grants $17,111 $16,891 1.30%
Other Revenues $5,972 $5,670 5.33%
Less: Intra City Revenue $1,668 $1,537 8.52%
Net Total Revenue Budget $59,479 $59,169 0.52%
Source: NYC Office of Management and Budget
Actual NYC Public Finance Data
2003 2004 2005 2006 2007 2008
Total Expenditures $51,130 $52,813 $58,820 $61,239 $66,591 $70,553
General Government $1,881 $1,974 $3,105 $2,198 $2,683 $3,993
Public Safety and Judicial $6,494 $6,367 $7,503 $6,906 $7,048 $7,541
Education $14,025 $14,248 S$14,747 $16,576 $17,881 $19,194
Social Services $9,402 $9,762 $10,386 $10,187 S$11,151 $12,576
Environmental Protection $3,054 $3,442 $3,545 $3,772 $4,023 $4,584
Transportation Services $2,201 $1,802 $1,903 $1,737 $1,849 $2,001
Parks, Recreation & Cultural Activities $654 $645 $660 $760 $905 $1,014
Housing $738 $808 $855 $1,181 $1,077 $1,182
Health (including payments to HHC) $2,357 $2,507 $2,809 $3,027 $2,519 $1,793
Pensions $1,631 $2,308 $3,234 $3,879 $4,726 $5,616
Fringe Benefits and Other Benefit Claims $2,607 $2,755 $2,948 $4,154 $4,846 $3,957
Debt Service $3,906 $4,157 $4,099 $4,930 S5,641 $4,891
Total $48,950 $50,775 $55,794 $59,307 $64,349  $68,342
Total Revenues $45,093 $49,538 $55,325 $56,917 $62,925 $65,928
Real Estate Taxes $10,063 $11,582 S11,616 $12,636 $13,123 $13,204
Sales and Use Taxes $4,321 $5,081 $5,823 $5,987 $6,412 $6,228
Personal Income Tax $5,030 $6,068 $7,200 $8,026 $8,648 $9,928
Income Taxes, Other $3,138 $3,691 $4,641 $5,532 $7,451 $6,785
Federal, State and Other Categorical Aid $15,204 $15,228 $16,936 $16,045 $17,698 $19,616
Total $37,756 $41,650 $46,216 $48,226  $53,332  $55,761

Source: Comptroller's Report Fiscal Year 2008
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FY 2009 Market and Assessed Value Profile
Citywide by Property Type

Parcels | Residential Market Value Taxable Assessed Value
Property Type Units or Actual Billable

Area’ $ Millions % of Total| $ Millions % of Total| $ Millions % of Total
CITYWIDE TOTAL 1,003,968 811,141.3 100% |151,998.6 100% |132,996.7 100%
CLASS 1 699,809 1,080,111 422,822.2 52.13% | 13,955.3 9.18% 13,955.3 10.49%
1-Family 322,086 322,086( 184,323.3 22.72% 6,471.0 4.26% 6,471.0 4.87%
2-Family 258,913 517,826( 165,980.6 20.46% 54232 3.57% 54232 4.08%
3-Family 71,782 215,346 55,9153 6.89% 1,7242 1.13% 1,7242 1.30%
Condominiums 20,843 20,843| 7,762.1 0.96% 2098 0.14% 209.8 0.16%
Vacant Land 22,673 0 7,249.0 0.89% 1117 0.07% 111.7 0.08%
Other® 3,512 4,010 1,591.9 0.20% 155 0.01% 155 0.01%
CLASS 2 217,633 1,837,576( 186,043.7 22.94% | 53,457.0 35.17% | 46,544.1 35.00%
Rentals 24,259 1,015,218| 62,2524 7.67% 24,1649 1590% | 20,5359 15.44%
Cooperatives 4,861 363,212 35,8413 4.42% 15,3747 1012% | 12,880.1 9.68%
Condominiums 126,025 126,025| 20,1969 2.49% 7,0104 4.61% 6,425.0 4.83%
Condops 268 28,430 3,784.0 0.47% 1,478.3 0.97% 12745 0.96%
4-10 Fam Rentals 53,662 285,166 57,466.0 7.08% 4,638.5 3.05% 4,638.5 3.49%
2-10 Fam Co-ops 1,925 12,625| 3,711.5 0.46% 4645 0.31% 4645 0.35%
2-10 Fam Condos 6,584 6,584| 2,628.9 0.32% 3022 0.20% 3022 0.23%
2-10 Fam Condops 49 316 162.8 0.02% 235 0.02% 235 0.02%
CLASS 3 318 - 22,378.7 2.76% 9,589.1 6.31% 9,589.1 7.21%
Special Franch. 55 - 16,3235 2.01% 7,3456 4.83% 7,345.6 5.52%
Locally Assessed 249 - 6,052.8 0.75% 22425 1.48% 22425 1.69%
Other 14 - 24 0.00% 1.1 0.00% 1.1 0.00%
CLASS 4 86,208 1,227.4|179,896.7 22.18% | 74,9971 49.34% | 62,908.1 47.30%
Office Buildings 6,240 385.8| 79,3616 9.78% 34,3438 22.59% | 30,354.1 22.82%
Store Buildings 18,820 157.7| 26,1822 3.23% 10,4481 6.87% 8,568.2 6.44%
Loft Buildings 1,542 68.3| 6,867.7 0.85% 3,0184 1.99% 2,4059 1.81%
Utility Property 4,584 - 6,3356 0.78% 2,722.3 1.79% 25496 1.92%
Hotels 600 49.9| 12,170.7 1.50% 49726 3.27% 3,561.9 2.68%
Factories 4,864 83.3| 4,2230 0.52% 1,711.9 1.13% 1,288.2 0.97%
Comm'l Condos 18,124 105.6| 20,269.7 2.50% 8,354.2 5.50% 6,866.6 5.16%
Garages 12,349 83.7( 6,180.2 0.76% 26676 1.75% 2,055.3 1.55%
Warehouses 5,599 102.1 59272 0.73% 2,307.5 1.52% 1,749.7 1.32%
Vacant Land 7,609 1216 3,0349 0.37% 1,347.2 0.89% 8224 0.62%
Health & Educational 1,097 33.8| 45032 0.56% 1,3054 0.86% 1,1044 0.83%
Theaters 139 6.7 669.7 0.08% 2392 0.16% 209.0 0.16%
Cultural&Rec 1,048 9.8] 2,089.1 0.26% 821.7 0.54% 747.7 0.56%
Other 3,593 19.1 2,081.8 0.26% 737.3 0.49% 6251 0.47%

1. Classes One and Two show residential unit counts. Class Four shows gross building area in
millions of square feet. Area figures are not available for Class Three and Class Four Utility property.

2. Includes bungalow colonies - land cooperatively owned with multiple residential units.
In the FYO7 report, bungalows were classified as one-family homes.

Totals may not add due to rounding.
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FY 2009 Market and Assessed Value Profile
Manhattan by Property Type

Parcels | Residential Market Value Taxable Assessed Value
Property Type Units or Actual Billable

Area’ $ Millions % of Total| $ Milions % of Total| $ Milions % of Total
MANHATTAN 123,264 271,7454 100% |95,175.6 100% |82,047.6 100%
CLASS 1 6,231 10,997 24,720.2 9.10% 614.6 0.65% 614.6 0.75%
1-Family 1,979 1,979 11,3296 4.17% 326.5 0.34% 326.5 0.40%
2-Family 2,176 4,352 85286 3.14% 1925 0.20% 192.5 0.23%
3-Family 1,483 4,449 4,4675 1.64% 87.3 0.09% 87.3 0.11%
Condominiums 217 217 286.6 0.11% 6.8 0.01% 6.8 0.01%
Vacant Land 372 0 1054 0.04% 1.5 0.00% 1.5 0.00%
Other? 4 0 25 0.00% 0.0 0.00% 0.0 0.00%
CLASS 2 99,683 742,346 111,974.0 41.21% |36,464.9 38.31% | 31,535.2 38.44%
Rentals 10,466 420,897 39,512.7 14.54% |15,065.7 15.83% | 12,905.6 15.73%
Cooperatives 2,574 160,792| 26,3604 9.70% (11,4432 12.02% | 9,371.4 11.42%
Condominiums 74,888 74,888| 16,740.6 6.16% 6,160.9 6.47% 5,657.8 6.90%
Condops 190 23,043| 3,4754 1.28% 1,370.7 1.44% 1,175.8 1.43%
4-10 Fam Rentals 8,090 53,294| 21,4344 7.89% 1,8258 1.92% 1,825.8 2.23%
2-10 Fam Co-ops 953 6,720 2,571.9 0.95% 3469 0.36% 346.9 042%
2-10 Fam Condos 2,488 2,488 1,730.8 0.64% 230.3 0.24% 230.3 0.28%
2-10 Fam Condops 34 224 147.7 0.05% 216 0.02% 21.6 0.03%
CLASS 3 49 - 8,464.8 3.11% 3,561.7 3.74% 3,561.7 4.34%
Special Franch. 16 - 5,633.1 2.07% 2,5349 2.66% 2,534.9 3.09%
Locally Assessed 32 - 2,830.7 1.04% 1,026.4 1.08% 1,026.4 1.25%
Other 1 - 1.0 0.00% 0.5 0.00% 0.5 0.00%
CLASS 4 17,301 604.4| 126,586.4 46.58% |54,534.3 57.30% | 46,336.0 56.47%
Office Buildings 1,944 332.3| 73,5721 27.07% [32,261.0 33.90% | 28,594.8 34.85%
Store Buildings 2,760 30.8| 7,8248 2.88% 3,366.2 3.54% 2,756.5 3.36%
Loft Buildings 1,323 544 6,448.7 2.37% 2,851.0 3.00% 2,278.7 2.78%
Utility Property 943 - 2,0449 0.75% 9129 0.96% 855.1 1.04%
Hotels 402 42.7( 11,056.8 4.07% 46722 491% 3,331.4 4.06%
Factories 64 1.0 61.5 0.02% 270 0.03% 20.7 0.03%
Comm'l Condos 7,214 92.7| 19,1911 7.06% 8,060.4 8.47% 6,613.8 8.06%
Garages 954 15.0 1,862.7 0.69% 8129 0.85% 651.0 0.79%
Warehouses 222 95 632.7 0.23% 2776 0.29% 216.4 0.26%
Vacant Land 890 7.0 1,112.0 0.41% 487.7 0.51% 320.1 0.39%
Health & Educational 149 7.3 1,398.8 0.51% 282.3 0.30% 241.5 0.29%
Theaters 86 48 4654 0.17% 193.1 0.20% 169.4 0.21%
Cultural&Rec 89 1.9 383.0 0.14% 1374 0.14% 117.3 0.14%
Other 261 4.9 532.0 0.20% 1924 0.20% 169.3 0.21%

1. Classes One and Two show residential unit counts. Class Four shows gross building area in
millions of square feet. Area figures are not available for Class Three and Class Four Utility property.

2. Includes bungalow colonies - land cooperatively owned with multiple residential units.
In the FY 07 report, bungalows were classified as one-family homes.

Totals may not add due to rounding.
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Bronx by Property Type
Parcels | Residential Market Value Taxable Assessed Value
Property Type Units or Actual Billable

Area1 $ Millions % of Total| $ Millions % of Total| $ Millions % of Total
BRONX 102,045 57,8925 100% 9,387.4 100% 8,204.9 100%
CLASS 1 68,631 117,427| 32,9701 56.95% | 1,174.0 1251% | 1,174.0 14.31%
1-Family 22,438 22,438 10,575.2 18.27% 3949 4.21% 3949 4.81%
2-Family 29,798 59,596 14,815.8 25.59% 535.0 5.70% 535.0 6.52%
3-Family 10,857 32,571 59532 10.28% 2110 2.25% 211.0 257%
Condominiums 1,647 1,647 4371 0.76% 8.0 0.09% 8.0 0.10%
Vacant Land 3,131 0 7705 1.33% 136 0.15% 13.6 0.17%
Other? 760 1,175 4183 0.72% 114 0.12% 11.4 0.14%
CLASS 2 23,363 272,060 13,412.7 23.17% | 3,673.7 39.13% | 3,037.8 37.02%
Rentals 4,820 206,529 73713 12.73% | 2,812.5 29.96% | 2,245.5 27.37%
Cooperatives 377 28,704 1,1418 1.97% 4582 4.88% 418.2 5.10%
Condominiums 13,807 13,807 4420 0.76% 1442 1.54% 115.5 141%
Condops 21 899 46.0 0.08% 8.4 0.09% 8.1 0.10%
4-10 Fam Rentals 4,273 21,8391 4,3804 7.57% 2471 2.63% 2471 3.01%
2-10 Fam Co-ops 32 249 28.2 0.05% 2.5 0.03% 2.5 0.03%
2-10 Fam Condos 33 33 3.1 0.01% 0.8 0.01% 0.8 0.01%
2-10 Fam Condops 0 0 0.0 0.00% 0.0 0.00% 0.0 0.00%
CLASS 3 32 - 2,589.4 4.47% 1,165.2 12.41% | 1,165.2 14.20%
Special Franch. 8 - 21513 3.72% 968.1 10.31% 968.1 11.80%
Locally Assessed 24 - 4381 0.76% 1972 2.10% 197.2 2.40%
Other 0 - 0.0 0.00% 0.00% 0.00%
CLASS 4 10,019 102.0f 8,920.2 1541% | 3,374.5 3595% | 2,827.9 34.47%
Office Buildings 474 8.2 858.0 1.48% 276.8 2.95% 228.8 2.79%
Store Buildings 2,662 237 33170 5.73% 1,227.0 13.07% | 1,011.3 12.33%
Loft Buildings 20 04 115 0.02% 50 0.05% 4.2 0.05%
Utility Property 767 - 4029 0.70% 129.3 1.38% 125.2 1.53%
Hotels 37 0.8 85.3 0.15% 34.7 0.37% 31.3 0.38%
Factories 565 10.8 456.7 0.79% 187.3 2.00% 1489 1.81%
Comm’'l Condos 338 1.7 472 0.08% 134 0.14% 12.0 0.15%
Garages 2,356 15.6 849.1 1.47% 365.2 3.89% 269.0 3.28%
Warehouses 717 14.9 7311 1.26% 261.8 2.79% 199.5 2.43%
Vacant Land 1,172 14.9 2350 0.41% 1043 1.11% 63.2 0.77%
Health & Educational 142 54 6654 1.15% 2275 2.42% 205.7 2.51%
Theaters 4 0.1 174 0.03% 6.2 0.07% 5.7 0.07%
Cultural&Rec 192 24 9875 1.71% 433.7 4.62% 430.0 5.24%
Other 573 3.0 256.3 0.44% 102.2 1.09% 929 1.13%

1. Classes One and Two show residential unit counts. Class Four shows gross building area in
millions of square feet. Area figures are not available for Class Three and Class Four Utility property.

2. Includes bungalow colonies - land cooperatively owned with multiple residential units.
In the FYO7 report, bungalows were classified as one-family homes.

Totals may not add due to rounding.
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FY 2009 Market and Assessed Value Profile
Brooklyn by Property Type

Parcels | Residential Market Value Taxable Assessed Value
Property Type Units or Actual Billable

Area1 $ Millions % of Total| $ Millions % of Total|] $ Millions % of Total
BROOKLYN 302,528 198,716.3 100% |19,518.2 100% |17,253.0 100%
CLASS 1 215,240 384,120 139,074.0 69.99% | 4,119.3 21.11% | 4,119.3 23.88%
1-Family 63,424 63,424 38,909.2 19.58% | 1,2296 6.30% 1,229.6 7.13%
2-Family 104,220 208,440| 68,4555 34.45% | 2,033.4 10.42% | 2,033.4 11.79%
3-Family 35,300 105,900 27,3458 13.76% 7704 3.95% 770.4 447%
Condominiums 6,356 6,356 2,5933 1.31% 58.5 0.30% 58.5 0.34%
Vacant Land 5,030 0 1,518.5 0.76% 234 0.12% 23.4 0.14%
Other? 910 0 2518 0.13% 4.0 0.02% 4.0 0.02%
CLASS 2 58,023 470,470 37,499.4 18.87% | 6,754.7 34.61% | 5,938.8 34.42%
Rentals 5,833 230,177 8,166.6 4.11% 3,319.1 17.01% | 2,764.9 16.03%
Cooperatives 924 64,038 3,038.8 1.53% 1,277.9 6.55% 1,051.3 6.09%
Condominiums 17,869 17,869 1,801.6 0.91% 313.8 1.61% 279.7 1.62%
Condops 20 765 519 0.03% 11.6 0.06% 10.6 0.06%
4-10 Fam Rentals 28,840 148,557 22,5224 11.33% | 1,658.9 8.50% 1,658.9 9.62%
2-10 Fam Co-ops 900 5,350 1,065.8 0.54% 1101 0.56% 110.1 0.64%
2-10 Fam Condos 3,622 3,622 837.2 0.42% 614 0.31% 61.4 0.36%
2-10 Fam Condops 15 92 151 0.01% 1.9 0.01% 1.9 0.01%
CLASS 3 66 - 49928 2.51% 2,153.7 11.03% | 2,153.7 12.48%
Special Franch. 11 - 3,7616 1.89% 1,692.7 8.67% 1,692.7 9.81%
Locally Assessed 46 - 1,230.5 0.62% 460.7 2.36% 460.7 2.67%
Other 9 - 0.6 0.00% 0.3 0.00% 0.3 0.00%
CLASS 4 29,199 218.7| 17,1501 8.63% 6,490.5 33.25% | 5,041.1 29.22%
Office Buildings 1,401 17.5 1,813.1 0.91% 6744 3.46% 572.4 3.32%
Store Buildings 5,973 434 53594 2.70% 2,039.5 10.45% | 1,665.4 9.65%
Loft Buildings 186 12.8 386.7 0.19% 154.3 0.79% 115.6 0.67%
Utility Property 1,172 - 766.3 0.39% 3238 1.66% 310.2 1.80%
Hotels 49 1.8 2284 0.11% 39.3 0.20% 31.7 0.18%
Factories 2,401 36.9 1,805.6 0.91% 7232 3.71% 503.3 2.92%
Comm'l Condos 5,325 4.3 386.1 0.19% 106.3 0.54% 86.4 0.50%
Garages 4,801 271 1,479.8 0.74% 630.6 3.23% 476.5 2.76%
Warehouses 2,452 37.7 2,023.0 1.02% 770.6 3.95% 555.8 3.22%
Vacant Land 2,952 17.6 641.4 0.32% 286.0 147% 157.6 0.91%
Health & Educational 455 9.9 1,146.3 0.58% 376.0 1.93% 280.3 1.62%
Theaters 28 .9 89.3 0.04% 17.7 0.09% 15.3 0.09%
Cultural&Rec 340 2.0 203.1 0.10% 83.4 043% 61.5 0.36%
Other 1,664 6.8 821.7 0.41% 2655 1.36% 209.0 1.21%

1. Classes One and Two show residential unit counts. Class Four shows gross building area in
millions of square feet. Area figures are not available for Class Three and Class Four Utility property.

2. Includes bungalow colonies - land cooperatively owned with multiple residential units.
In the FYO7 report, bungalows were classified as one-family homes.

Totals may not add due to rounding.
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FY 2009 Market and Assessed Value Profile
Queens by Property Type

Parcels | Residential Market Value Taxable Assessed Value
Property Type Units or Actual Billable

Area1 $ Millions % of Total| $ Millions % of Total] $ Millions % of Total
QUEENS 345,370 219,644.8 100% |23,217.2 100% |21,106.8 100%
CLASS 1 288,668 423,602 169,704.7 77.26% | 5,879.6 25.32% | 5,879.6 27.86%
1-Family 157,739 157,739 88,088.6 40.11% | 3,086.3 13.29% | 3,086.3 14.62%
2-Family 94,036 188,072 58,671.0 26.71% | 2,030.8 8.75% 2,030.8 9.62%
3-Family 23,223 69,669| 17,6828 8.05% 637.4 2.75% 637.4 3.02%
Condominiums 5,287 5,287 2,3654 1.08% 67.2 0.29% 67.2 0.32%
Vacant Land 6,938 - 2,0685 0.94% 29.1 0.13% 29.1 0.14%
Other? 1,445 2,835 828.3 0.38% 289 0.12% 28.9 0.14%
CLASS 2 32,521 333,504 22,003.5 10.02% | 6,262.4 26.97% | 5,765.4 27.32%
Rentals 2,951 147,159 6,778.1 3.09% 2,793.0 12.03% | 2,474.3 11.72%
Cooperatives 960 107,834 5,240.3 2.39% 2,172.6 9.36% 2,017.8 9.56%
Condominiums 16,491 16,491 1,095.8 0.50% 342.8 1.48% 327.0 1.55%
Condops 37 3,723 210.7 0.10% 87.6 0.38% 79.9 0.38%
4-10 Fam Rentals 11,607 57,593 8,583.3 3.91% 851.9 3.67% 851.9 4.04%
2-10 Fam Co-ops 34 263 37.4 0.02% 4.8 0.02% 4.8 0.02%
2-10 Fam Condos 441 441 57.8 0.03% 9.7 0.04% 9.7 0.05%
2-10 Fam Condops 0 - 0.0 0.00% 0.0 0.00% 0.0 0.00%
CLASS 3 105 - 50331 2.29% 2,124.2 9.15% 2,124.2 10.06%
Special Franch. 14 - 3,856.7 1.76% 1,735.5 7.48% 1,735.5 8.22%
Locally Assessed 88 - 1,176.1 0.54% 3885 167% 388.5 1.84%
Other 3 - 0.4 0.00% 0.2 0.00% 0.2 0.00%
CLASS 4 24,076 211.2| 22,9034 10.43% | 8,951.0 38.55% | 7,337.6 34.76%
Office Buildings 1,653 23.0 2,591.8 1.18% 9426 4.06% 805.3 3.82%
Store Buildings 5,915 46.9 7,910.3 3.60% 3,123.1 13.45% | 2,538.6 12.03%
Loft Buildings 12 0.7 205 0.01% 7.9 0.03% 7.3 0.03%
Utility Property 1,364 - 2,656.9 1.21% 1,147.2 4.94% 1,055.8 5.00%
Hotels 96 4.0 7389 0.34% 216.1 0.93% 158.4 0.75%
Factories 1,745 33.3 1,811.3 0.82% 738.0 3.18% 584.0 2.77%
Comm'l Condos 5,086 6.8 636.9 0.29% 170.4 0.73% 150.8 0.71%
Garages 3,580 22.5 1,749.4 0.80% 762.0 3.28% 580.1 2.75%
Warehouses 1,933 35.8 2,388.2 1.09% 9425 4.06% 737.3 3.49%
Vacant Land 1,384 22.3 5412 0.25% 243.0 1.05% 144.4 0.68%
Health & Educational 268 8.9 1,020.6 0.46% 354.9 153% 316.9 1.50%
Theaters 18 0.8 814 0.04% 19.6 0.08% 16.2 0.08%
Cultural&Rec 308 3.0 360.9 0.16% 138.7 0.60% 116.9 0.55%
Other 714 3.1 395.1 0.18% 145.1 0.63% 125.5 0.59%

1. Classes One and Two show residential unit counts. Class Four shows gross building area in
millions of square feet. Area figures are not available for Class Three and Class Four Utility property.

2. Includes bungalow colonies - land cooperatively owned with multiple residential units.
In the FYO7 report, bungalows were classified as one-family homes.

Totals may not add due to rounding.
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FY 2009 Market and Assessed Value Profile
Staten Island by Property Type

Parcels | Residential Market Value Taxable Assessed Value
Property Type Units or Actual Billable

Area’ $ Millions % of Total| $ Millions % of Total [ $ Millions % of Total
STATEN ISLAND 130,761 63,142.2 100% 47001 100% 43845 100%
CLASS 1 121,039 143,965 56,353.1 89.25% | 2,167.7 46.12% | 2,167.7 49.44%
1-Family 76,506 76,506| 35,420.8 56.10% | 1,403.1 29.85% | 1,403.1 32.00%
2-Family 28,683 57,366 15,509.7 24.56% 631.5 13.44% 6315 14.40%
3-Family 919 2,757 466.0 0.74% 18.1 0.38% 181 0.41%
Condominiums 7,336 7,336| 2,079.6 3.29% 69.3 1.48% 69.3 1.58%
Vacant Land 7,202 0| 2,786.0 4.41% 440 0.94% 440 1.00%
Other? 393 0 91.0 0.14% 1.7 0.04% 17 0.04%
CLASS 2 4,043 19,196 1,154.1 1.83% 3014 6.41% 267.0 6.09%
Rentals 189 10,456 423.7 0.67% 1746 3.72% 1455 3.32%
Cooperatives 26 1,844 59.9 0.09% 230 0.49% 214 049%
Condominiums 2,970 2,970 116.9 0.19% 48.8 1.04% 450 1.03%
Condops 0.00% 0.00% 0.00%
4-10 Fam Rentals 852 3,883 545.5 0.86% 548 1.17% 548 1.25%
2-10 Fam Co-ops 6 43 8.1 0.01% 0.2 0.00% 0.2 0.00%
2-10 Fam Condos 0 0 0.0 0.00% 0.0 0.00% 0.0 0.00%
2-10 Fam Condops 0.00% 0.00% 0.00%
CLASS 3 66 - 1,298.6 2.06% 584.3 12.43% 584.3 13.33%
Special Franch. 6 - 920.8 1.46% 4144 8.82% 4144 9.45%
Locally Assessed 59 - 377.4 0.60% 169.7 3.61% 169.7 3.87%
Other 1 - 0.4 0.00% 0.2 0.00% 0.2 0.00%
CLASS 4 5,613 911 4,336.5 6.87% 1,646.8 35.04% | 1,365.5 31.14%
Office Buildings 768 48 526.6 0.83% 189.0 4.02% 152.7 3.48%
Store Buildings 1,510 129| 1,770.7 2.80% 692.3 14.73% 596.3 13.60%
Loft Buildings 1 0 0.2 0.00% 0.1 0.00% 0.1 0.00%
Utility Property 338 - 464.6 0.74% 2091 4.45% 203.3 4.64%
Hotels 16 5 61.3 0.10% 104 0.22% 9.0 0.21%
Factories 89 1.3 88.0 0.14% 364 0.77% 313 0.71%
Comm'l Condos 161 A 8.4 0.01% 3.6 0.08% 3.6 0.08%
Garages 658 35 239.3 0.38% 96.8 2.06% 78.7 1.79%
Warehouses 275 42 152.4 0.24% 550 1.17% 40.7 0.93%
Vacant Land 1,211 59.7 505.3 0.80% 2261 4.81% 1371 3.13%
Health & Educational 83 23 2721 0.43% 648 1.38% 60.0 1.37%
Theaters 3 A 16.2 0.03% 2.7 0.06% 24 0.06%
Cultural&Rec 119 4 154.6 0.24% 285 0.61% 219 0.50%
Other 381 14 76.7 0.12% 320 0.68% 28.3 0.65%

1. Classes One and Two show residential unit counts. Class Four shows gross building area in
millions of square feet. Area figures are not available for Class Three and Class Four Utility property.

2. Includes bungalow colonies -land cooperatively owned with multiple residential units.
In the FYO7 report, bungalows were classified as one-family homes.

Totals may not add due to rounding.
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